


OFFICIAL

OFFICIAL

a. the audit will be completed no later than 6 months after the date of Commencement of this 
licence condition comes into effect; and  
 

b. the auditor’s report of the independent audit will be provided to the Licensee and the ACMA 
within 7 days after completion of the independent audit. 
 

4. The Licensee must: If the auditor recommends improvements to the Governance Framework, 
these must be implemented by the Licensee no later than 3 months after the receipt by the 
Licensee of the auditor’s report.   
a. within 3 months of receipt of the independent auditor’s report, provide the ACMA with a 

board-approved implementation plan setting out the steps the Licensee has taken, or will 
take, to implement all recommendations made by the auditor, including timeframes within 
which those recommendations will be implemented (unless the ACMA specifically agrees 
that any recommendation need not be implemented upon request in writing from the 
Licensee); 
 

b. comply with the board-approved implementation plan and timeframes (save to the extent to 
which that plan or timeframes may be modified as permitted by a written approval from the 
ACMA); and  
 

c. produce a written report to the ACMA 12 months after the date the implementation plan is 
provided to the ACMA, and every 12 months after this date for the duration of the licence 
condition, which details the status of recommendations made in the audit report and 
progress against the implementation plan.  
 


